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WICHITA MAN SENTENCED FOR BANK FRAUD

WICHITA, Kan. — United States Attorney Eric Megren announced that Richard
Boushka, 69, Wichita, Kansas, was sentenced today by U.S. Didrict Judge Wedey E. Brown
to 70 months in federal prison, without parole, to be followed by five years of supervised
release, and ordered to pay a tota of $4,625,552 in restitution to include $3,300,522 to the
shareholders of American Bank, $1,175,000 to O'Connell Engineering and Financid, Inc., and
$150,000 to others defrauded by Boushka.

Melgren said that Boushka entered a guilty plea on December 2, 2002, to two counts of
bank fraud, one count of meking a false statement to obtain a loan, and one count of the omission
of materia information in the sde of asecurity.

Melgren sated that Boushka admitted a his plea that from March 1998 through
September 1998 he executed a scheme to obtain money owned by American Bank by means of
fdse pretenses. Boushka, the owner of Ovelle Holdings, Inc., (Ovele) a business located in
Wichita, Kansas, admitted at his plea that he used fadse loan documentation to obtain loans from
American Bank knowing that neither he nor Ovelle Holdings had the financid ability a the time
to repay the loans. Boushka further admitted that from September 1998 through December
1998 he made fdse datements and willfuly overvaued collateral to obtain a $10,000,000 loan
from American Bank. Boushka aso admitted that in September 1999 he sent a proposa by fax
from Kansas to Massachusetts to Michad Downey, Presdent of O Connell Enginesring and
Financid, Inc., proposing that O Conndl transfer $1,500,000 to a bank account of Ovelle
Holdings, Inc., in New York to be used as pat of an internationa bank note trading program.
Boushka admitted that he promised to return the $1,500,000 to O Conndl within seven to ten
days and to pay an additiond $3,500,000 to O'Connell for the use of the money within 30 days.
Boushka further admitted that he dgned a persond guaranty of Ovelle Holding's promise to
return the $1,500,000 in seven to ten days. Boushka admitted that he did not tell Mr. Downey
that he had a substantial negative net worth and that his
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persona guaranty was of no monetary vdue. On September 30, 1999, O'Connel wire
transferred the $1,500,000 from a bank in Massachusetts to Ovele Holdings bank account in
New York.

Co-defendant Alberto Lopez, 50, New York City, New York, was sentenced on May 23,
2003, to 30 months in federa prison, without parole, to be followed by two years supervised
release, and ordered to pay $25,000 in regtitution. Lopez entered a guilty plea on February 28,
2003, to one count of conspiracy to commit bank fraud.

Co-defendant Algandro Badilla, 40, Miami, Florida, was sentenced on February 10,
2003, to two years probation. Badilla entered a guilty plea on November 25, 20023, to one
count of misprison of felony.

Melgren commended the excdlent work of the FBI in thisinvestigation.
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